
 

 
 

No. THG 53/2021 

 13 August 2021 

 

Subject : Notification on major shareholder not having other interests that may conflict with the interests of 

the Company’s businesses 

To :  President 

  The Stock Exchange of Thailand 

Reference is made to the letter no. THG 40/2562 dated 3 September 2019 re: notification of change of top 

ten major shareholders informing that Ramkhamhaeng Hospital Public Company Limited (“RAM”) had purchased 

18,823,500 shares in Thonburi Healthcare Group Public Company Limited (“THG”), representing 2.217% of the 

total paid-up capital of THG on 2 September 2019, and 2 directors of THG had resigned and, therefore, THG 

proposed RAM to nominate its representative as replacement directors. RAM had nominated 2 candidates for the 

position of director, namely Mr. Aurchat Kanjanapitak, M.D. and Miss Rukkagee Kanjanapitak. The appointment 

of such candidates was approved by the Board of Directors to replace the resigned directors and the appointment 

was effective on 25 October 2019 (whereby Mr. Aurchat Kanjanapitak, M.D. was reappointed as director for 

another term by the 2021 Annual General Meeting of Shareholders held on 23 April 2021). 

Subsequently, RAM has acquired and accumulated shares in THG. As of the book closing date on 6 August 

2021, RAM holds 177,013,044 shares in THG, representing 20.85% of the total issued and paid-up capital of THG, 

and is considered a major shareholder (No. 1). However, RAM neither expresses an intention to take control of 

THG's business nor proposes to nominate additional representatives of RAM as directors. In addition, the two 

nominated directors, Mr. Aurchat Kanjanapitak, M.D. and Miss Rukkagee Kanjanapitak, are neither authorized 

directors nor executive directors of THG. 

RAM and THG have been good partners and supported business operations of each other. Although the 

companies conduct a similar business, we are not in competition as the hospitals are located in different locations and 

no hospitals of the groups are in competition or located in nearby locations. In Bangkok, THG has Thonburi 

Bamrungmuang Hospital, which is located on Bamrungmuang Road, and RAM has Mahaesak Hospital, which is 

located in Bangrak District. Although the hospitals are located near each other, they have different group of customers: 

- Mahaesak Hospital’s major customers are customers who utilize medical benefits from social security fund. 

- Bamrungmuang Hospital’s major customers are foreign customers.   

In addition, THG and RAM have different expertise in medical treatments. THG has expertise in treating 

complex diseases, where RAM has expertise in cost management. 

In the future, if THG wishes to invest or co-invest in any business, THG will conduct feasibility study 

carefully prior to the investment by considering location, target customers, and area competitors to consider whether 



 

 
 

or not such investment would be beneficial to THG. THG shall not invest in areas where hospitals under RAM are 

located. If there is any change in such policy, THG shall inform the shareholders.  

In addition, Mr. Aurchat Kanjanapitak, M.D. and Miss Rukkagee Kanjanapitak are not involved in the 

management of THG’s business operations. The appointment of such directors does not in contravention of the 

Public Companies Act B.E. 2535 (as amended) and the relevant laws which prohibit a director from conducting 

similar and competing business or serving as director of private company or other company that conducts similar 

and competing business. Although RAM conducts similar business, RAM is not THG’s competitor. In respect of 

any agenda for which RAM has conflict of interest (connected transactions), Mr. Aurchat Kanjanapitak, M.D. and 

Miss Rukkagee Kanjanapitak will be abstained from voting on such agenda. The holding of shares in THG by RAM 

has created strength as the companies are able to exchange knowledge and expertise, for instance, being able to 

jointly order medical equipment, which increases the bargaining power, and consequently THG and RAM are able 

to effectively manage cost, and cooperate on patient referral in case of full occupancy etc.  

The shareholding in THG by the three founding families as of book closing date on 6 August 2021 consists 

a of 260,307,914 shares in aggregate, representing 30.66% of the total issued and paid-up capital of THG. Such 

shareholding is higher than the shareholding in THG by RAM. As a result, the founding families have more votes 

at the Board of Directors’ meetings, details of which are as follows: 

1) Vanasin family holding 161,486,344 shares, representing 19.02%. Two directors were nominated by the 

family, namely Mr. Boon Vanasin, M.D. and Miss Nalin Vanasin;  

2) Unnanuntana family holding 60,741,770 shares, representing 7.15%. One director was nominated by 

the family, namely Mr. Aasis Unnanuntana, M.D.; and 

 3) Meksawan family holding 38,079,800 shares, representing 4.48%.  One director was nominated by the 

family, namely Mr. Sita Meksawan.  

THG shall be careful in the entry into any connected transaction (if any) as if such transaction has been 

entered into with third parties. Such transaction will be examined on a case-by-case basis in order to eliminate 

conflict of interest.  

Please be informed accordingly. 

 

 Yours sincerely, 

 Thonburi Healthcare Group Public Company Limited 

 

 

 (Dr. Tanatip Suppradit) 

 Chief Executive Officer 


